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QWKW HGXFDVRUYRIFHV DQG SUDPAWFDOLGHDV ILRP WH 1 DWRQDO
$FDGHP \ IRUS, ,QUMXPURQ
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2 SHQLQJ 0 HWDJH : KHWH: H6VDQG
7KH$FDGHP \ V SHUW/SHPWYH RQ $, LQ HGXFDMRQ DQG WKH SUQFS®NV
WDWI XLGH RXUZ RWN

' HYLFHV' RZQ (\HV8S +DQGV2Q
([ S®RUQJ 5DQGL: HLQIDUMQ V YIMRQ | RUEDDQFLQI MFKQRERI\
FUMFDOMIONIQ)  DQG KDQGV RQ GIDUQIQJ

5RE V 5 H GHFARQV
7KRXJKWILRP 5RE : HORQ VIKH HYROMQJ LRBIRI $, LQ WDFKLQJ
DQG GIDUWLQ]

9RLFHV ILRP VKH $ FDGHP \
( GXFDVRW WKDWH KRZ V\(H GiDURLQJ KDV FDUUHG LOQVR WWHLU
FOWLRRP V

%\ RQG 1 <&
$ ®RRNDWKRZ VKH $FDGHP \ LV EUQILQJ $, BGIDURLQJ VR HGXFDVRUY
EH\ RQG 1 HZ <RWN &IW

%DFN\ DUG 7WDLQLQJ 6SRVAIKW
5 H GIPMRQV DQG LQWIKW [LRP  HGXFDVRU5 RQ + RXWRQ | RARZ LQJ VKH
$FDGHP \ V 3KIDMGHSKLD %DFN DUG 7 LDLOLQY

$FDGHP \ + LJKQIJKW
0 RP HOW ILRP $FDGHP \ VHMVIRQV DQG HYHQW

8 SFRP LQJ 6HVWLRQV
2 SSRUXQIMHAV VR NRLQ XSFRP LQJ $FDGHP \ SIRIHWIRQDO®BIDULQJ

&UDQWRQ &RDFKHV &RUQHU
$ GRRN LOVIGH 3HWA * X\ RQV QHZ VOMMU |HDWUQJ $, XSGDWAV
HGXFDVRUUHVRXUFHV DQG SUDFUEDOVRRY
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$ UAI LELDOLOWAGDI HQFH LV FKDQILQJ QRWRQO
VKH VRROY WKGHQW XVH  EXWWKH FRQGIMIRQV

XQGHUZ KLFK MDFKLQJ DQG GIDUIQJ VIDNH
SMFH : KHQ DQVZ HW VXP P DUHV DQG HYHQ
| X@DWLI QP HQW DLH DYDIME®! LOWDQV®
VFKRRE FDQQRWFRQUQXH RSHLDWQJ H DRAD
DVWH GG EHIRUH DQG H SHRAWMDFKLQJ DQG

®IDURLQI VR UHP DLQ XQFKDQIHG

7KLV P RP HQWHT XLLHV P RUH WKDQ QHZ XBV
IRUWIFKQRERJ\ ,\\WHT XLLHV UHQHZ HG
DWHQURQ VR VIKH SXUSRVH Rl HGXFDVRQ IWH®
,Q DQ HWD Z KHUH LQIRWP DWRQ LV D@ D\ VD
SWRP SWDZ D\ ®IDUQIQJ FDQQRWEH LHGXFHG
VR UIHWIHYLQJ DQVZ HW/ 6\KGHQW P X\VWEH
DE®! VR DSS® NQRZ BIGIH VROH SLREGP V
FRP P XQLFDVM LGHDV FRADERWDVM Z LVK
RWHW DQG VKLON FUMFDA DERXWWKH Z RUTS
DURXQG VKHP

7KDWP HDQV WWH VNLG@Y DQG KXP DQ
UHDMRQVKLSV EXLOMQ FOVWMRRP V P DWAU

P RUH VKDQ HYHU $PWYH GIDUQIQJ  GLVFXWIRQ
KDQGV RQ H SHUHQFHV DQG SLRGXFVIVH
WMIXJJ®1 EHFRP H HYHQ P RUH LP SRUBQWQ D
Z RUTB LOFLHDVIQI® VKDSHG E\ $, 7KH
FKDEBIQI H EHI RUH HGXFDVRUY LV QRWZ KHWKHU
WIFKQR®RI\ H MV EXWKRZ Z H HQVXH
WDFKLQJ DQG BIDUQLQI FRQUOQXH VR FHQWU
FUMFDOWIONIQ] KXP DQ FRQQHPURQ DQG

P HDQLQJ I XOHQIDIHP HQW

3 0

$WIKH $FDGHP \  Z H EHQHYH WH UVH RI $, UHTXLLHV
VFKRRO VR VKLON GL | HIHOW® DERXWWHDFKLQJ DQG
®DUWIQI || $, FDQ LOWDQV® JHQHLDWA LQIRLP DURQ
VXP P DU] H W[ WRUFRP SGMA LRXVIQH VVNV VIKHQ
HGXFDWRQ P X\MS@FH JUHDWUHP SKDWLY RQ Z KDW
VWXGHQW GR Z IMK NQRZ BIGIH 6VXGHQW QHHG
RSSRUMXQIHV VR DQDO] H GLVFXW FUHDWM TXHWIRQ
FRADERWDW DQG DSSO WHLUGIDUIQJ 1Q P HDQLQJ 1 XO
ZDV

7KLV LV RQH UHDVRQ FRIQUWYH RI I GRDGLQJ KDV EHFRP H
VXFK DQ P SRUBQWMWXH @ KHQ WXGHQW LHO RQ $,
VR GR VKH VIKIONLQJ IRUVKHP  VIKH\ P W VIKH
LOWAGBIFXDOZ RUN VIKDWEXLABV XQGHUAMDQGLQJ

MGIP HQW DQG LQGHSHQGHQFH %6XVWIKH UHVSRQWH
FDQORWMP SO EH SIRKIEMRQ WP X\WDOR LQFOXGH

UHVKLONLQJ LOWUKPURQDOGHWLI Q VR FIWWLRRP V
SURUM] H DPlYH GIDURLQJ DQG DXVIKHQWE
HQIDIHP HQW

7KDWVKLIWLY DQHDG\ KDSSHQIQJ LQ P DQ\ VFKRRY

( GXFDVRUY/ DUH FULHDWQJ P RUH GIVFXWIRQ EDVHG
BGMRQV SIRMPWEDVHG GIDUQLQI H[ SHUHQFHV
FREDERWDWYH SLREGP VROLQJ DPIMMHV DQG
RSSRUMQIAHV | RUMKGHQW VR H[ SOLQ WHLU
WHDVRQIQJ DQG DSS® NQRZ BIGIH LQ UHDOZ RUTB
FRQW[ W 7KHVH DSSURDFKHV P DMAUHYHQ P RUH LQ
WH $, HUD EHFDXVH ViKH\ P DNH WIONIQJ YIVEE®! DQG
S@FH KXP DQ LOWALDFVIRQ DWiH FHQWURI ®IDULQJ

7KH$FDGHP \ LHP DIQV | RFXVHG RQ HGXFDVRUXVH RI
$, 7HDFKHUY GHVHUYH VXSSRUADQG WDIQIQJ VR
XQGHUAMDQG VKHVH VRRY  LHGXFH XQQHFHWDUL

Z RIN®RDG DQG P DN\H LQIRLP HG SWRIHWIRQDO
GHFIMRQV DERXWWAFKQR®J\ XVH LQ WHLUF@WLRRP V
YXVWWXSSRUAQI HGXFDVRU/ DOR P HDQV KH®BLQJ
VFKRRE DGDSWOQWUXPRQ | RUD Z RUTS Z KHUH

LQIRLP DMRQ DQG DQVZ HUJ HQHUDVIRQ DUH LOFUHDMIQI ®
DXVRP DWIG

$VFOWLRRP VHYROH Z HP XWWHQVXUH WKH XVHRI $,
VXSSRUN VKH FRIQIWYH HQJIDIHP HQWMKDVWXQGHUSLOV
VADFKLQJ DQG GIDUIQ]
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/Q D UHFHOWDGGLHW 5DQGL:  HQIDUMQ RXVIQHG D YIMRQ | RUSXEQFE
HGXFDWRQ WDWSURUW HV FUWFDOWIONQJ DPWYH GDUIIQI  DQG
UHVSROME®I $, XVHLQ DQ HD RI WDSLG FKDQIH

7KH ROH VKLQJ VKH $, UHYROXVIRQ GRHV QRWFKDQJH LV VKH HWHQWDO
SXWBSRWH Rl HGXFDWRQ WADFKLQJ WXGHQW KRZ VR VKION KRZ VR
FRQQHFW DQG JLYLQJ VKHP HQRXJK NQRZ GIGIH VR GR ERVK Z H@D

b 5DQGL: HQIDUMQ ' HVIFHV' RZQ (\HV8S +DQGV2 Q

BWKGHQWS, * XIGHIOHVILRP WH  3RIOWB@Q

. DWK WKH ) X@6 SHHFK + HLH

$ FPVlYH GIDUQLQJ LV VKH DOQWGRWA VR FRJ QLWWYH RI T GRDGLQJ
b 5DQGL: HQIDUMQ ' HYIFHV' RZQ (\HV8S +DQGV2Q
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/ DWVP ROQW , ZIRW DERXWFRIQMYH RIIGRDGLQI WLV VXFK DQ P SRUBQWVRSLF P RWH
VKRX@ EH VDIG

&RIQMYH RITGRDGLIQI MWVP HDQV XMQJ WH Z RUB DIRXQG XV VR WHGXFH WKH DP RXQWRI
VKIONLQJ RUUWHP HP EHUQJ RXUELDIQV P XWMGR $QG EHIRWH Z H VWMLRZ  RXUWXGHQW XQGHU
WH FRIQMIYH RITGRDGLQI EXV ZH VKRX@ WHFRIQUH WH P DQ\ ZD\V ZH RIIGRDG VKLONLQJ
HYHU GD\

20H RI W(H P S®IMWVH DP S®V LV WMH P RGHWQ W DUBKRQH 0 RWSHRSGI QR GRRQIHU
P HP RU] H SKRQH QXP EHU/ WKH Z D\ HDUTHU J HOHWDMRQV GIG  <RXU SKRQH WHP HP EHUY WWKH
QXP EHUW/ IRU\RX DQG \ RX FDQ WS D QDP H RU DWN 6LLL IOWMDG RI UHFD@QJ D WMQJ RI
GUIW IWRP PHPRU 7KH VDP H WIQJ KDSSHQV Z MK WP LQGHU/ DIP V FDEXOVRW
FDBIQGDW * 36 QDYLJIDWRQ 45 FRGHV DQG WDYHG SDWZ RU5V <RXU GHYIFH KDV EHFRP H
\ RXURXWRXUWHG P HP RU M WHMP RU\ RXUFRJQMYH RI1 (RDGHU

2| FRXUH WXGHQW XVIQJ &KDW 37 VR Z UMA HWD\ V LOWMDG RI GHP RQWADWQJ VIKHLU RZ Q
GDWLQI DQG XQGHUAMDQGLQI LV QRWWKH VDP H DV WRUQJ SKRQH QXP EHWY LQ DQ 13KRQH
YXWIWLY Z RUM UHP HP EHUQJ VIKDW QRWWVR (RQJ DIR LR P HP RU] DMRQ Z DV FROVGHUHG D
IXQGDP HQWDO SDUNRI HGXFDMRQ  6WXGHQW LRXWOQH® P HP RU] HG SUHVIGHQW KIWRUFDO
GDWAV DQG WIMA FDSWBY , WD WHP HP EHU EHIQJ JWDGHG 1Q RQ WKH DFFXWDRA RI P\
WHFVDMRQ Rl + DP GMV VRARTX\ 1O ( QIQK / LW

WLV RQO EHFDXVH ZH FDQ UHDGLO DFFHW LQIRWP DMRQ VKLRXJK VRGD\ V MFKQR®RJI\ VIKDW
WKLV EDFNERQH RI HGXFDWRQ LV QR BRQJ HUFRQVGHUHG DSSURSUDWA

&RIQMIVH RIIGRDGLQI LV QRWQHFHWDUD @] LOHW RUZ HDNQHW + XP DQV KDYH DA D\ V GRQH
IW: UMQJ P DSV FDBIQGDU QEWDUHY DQG ILAQJ W WHP V Z HUH D@RQFH QHZ MFKQRERJ LHV
IRUH[ WIQGLQJ P HP RU DQG WRXJKWEH RQG WKH EWDIQ IWHD 0 RGHUD GLIVDOVRRY VIP SO
P DNH WKLV SLRFHW IDWMU DQG P RWH ZIGHVSWHDG (YHU GD\ @H QRZ GHSHQGV RQ D
FROWBQWSDUHUKLS EHVE HHQ KXP DQ P HP RU DQG H VMUQDOVRRY WMDWKHS RU DQL H
LQIRLP DMRQ DQG VXSSRUAGHFIMIRQ P DNLQJ

7KH UHDOT XHWARQ | RUWDFKHUY LV QRWZ KHWHUWXGHQW VKRX@E XVH VRREY VIR VIDNH VKH GRDG
RI1 VKHLWU EWDIQV EXWNQRZ LQJ Z KDWY RND\ VR KDQG RIl VR WFKQR@®RJ\ DQG Z KDWLY QRW
6DYLQJ D SKRQH QXP EHU P DNHV VHQVH EHFDXVH W LHHV \ RXU ELDIQ IRU P RUH LP SRUBQW
WIQIV 9%XWKDQGLQJ RII DFWDOFUVMFDOWKIONIQ) SWREGP VROMQJ IRWP LQJ RSIQIRQV DQG
Z RINQJ VKULRXJK KDUG LGHDV P HDQV P MQJ WH SDUARI HGXFDMRQ Z KHUH UHDO®IDURLQJ
KDSSHQV 7KH SXUSRVH RI VFKRROZ DV QHYHU VR 1L@\ RXUKHDG | X@RI |DFW RUIRWP X@V ,\W
KDV D@ D\ V EHHQ DERXWI HWMQJ EHWHU DWHKLONLQJ DQG DSSOLQJ NQRZ BGIGIH

5RE : HO&KIHI ([ HFEXWYH 2 11IFHURI WWH 1 DARQDCS FDGHP \ IRUS$, ,QWUXFVRQ
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0 DQDO$VKP DZ\ LV DQ ,QWMXPURQDO&RDFK IRUWKH 8)7 6KH UHFHQW® DWMQGHG
7KH 7KIONQ) &@WLRRP 1 DYLIDVQJ &UMFDO7KIONIQJ DQG &RJQUYH 2 11 RDGLQ]
IQWHS$IHRI $, RQO D\ + HUHV Z KDWVKH VKDUHG

7KLY VHWIRQ WHIQIRWIFHG ViKH P SRUBQFH RI FUMFDOVKIONIQJ DQG WKH KXP DQ
VRXFK  Z KHQ XW)} LQJ $ UM LFLDO, QWACIHQFH $, , FDP H VR D WHDQ DVMRQ VKDWS,
| XQPVIRQV EHWDV P\ DWIMBOW QRWDV D LHS@FHP HQWIRU P\ KXP DQ LOVA@BIFW
7KLY P HDQV , P XWGR VKH ZRW DQG HQIDIH 1Q P\ RZQ FUMFDO KIONLQJ
DODO] Q] DQG HYDOXDWQRJ VIVNV DQG VIWDMRQV EHIRWIH DVWNIQJ $, VR UHILQH RU
WHYIHZ P\ ZRW 7KH VHWIRQ FRQILLP HG VIKDW RUWXGHQW WWDFKHUY VR JDIQ GHHS
®DUIQI VKH P X\WEH HQIDJHG LQ FLHDMQJ FRP SGf SWRMIFW QRWMMSLRGXFLQJ
EDVIF DQVZ HW/ VR VIP S® DWLI QP HQW \KDW8$, FDQ HDVI® P DQDIJH 7KHWHIRWH , Z L@
SURUW] H JLYIQJ ®IDUDHU/ RSSRUXQIMHY VR DPYHO® SDUAFLSDWA 1Q KLJKHURUGHU
WIONIQJ WA@Y VSHFLLFD@ DQDOMY DQG HYDXDMRQ ) XUKHLP RUH , Z LAIRFXV RQ
WDFKLQJ WXGHQW WDFKHUY KRZ VR HYDOXXDWA $, JHOHUDWAG UHVSRQVHV VR HQVXUH
WH D@ Q Z VK WHLU YRIFH DQG REMIFYH FRP P WAQJ VR XMIQJ $, ULHVSROVE® DV
DQ DWIMDQWLDWHU VIKDQ D SUP DU DXWKRU , S@Q VR XVH WH &,9,& LRXWOH R
| DFLOVVIA VKLY SURFHW

, DP DGGLHWIQJ FRIQMIH RIIGRDGIQJ E\ HQVXUQJ VKDWWHDFKHU/ DQG AXGHQW
DPWYHO® HQIDJH LQ FRP SOGMQJ VIKHWU VDWVNV VXFK DV GHYH®RSIQJ GMRQ S@QV RU
DQVZ HUQJ KLIKHU RUGHU TXHWIRQV LOWMDG RI GHIDX®WQJ VR $, |RUDQVZ HW , Z L@
P SGP HQW WDFKLQJ \WDWAILHY IKDW LHTXWWH DPMYH KXP DQ SDUAFLSDVMRQ DQG
KLJ KHU ®IYHOHQIDIHP HQWVXFK DV XVIQJ VRFUDWE VHP LODU/ SLRVRFROLQ RUGHU R
FKD@IQIH WXGHOW DV $, FDQORWDPWYH® SDUAFLSDWM LQ KLY GLVFXWIRQ |RWP DW
$GGMRQD® , Z LASWDFIFH WDFKLQJ DQG HQIDILQI WXGHQW LQ Gl I HIHQWBIDUQLQJ
MUDVAT LHV VXFK DV ( URU$QDOMY 3HHU 7HDFKLQJ / LYH -RXUQDAQJ DQG 6KRZ <RXU
7KIONIQJ Z MK \WXGHQW ) LOD@ , Z LAVKDWH P\ NQRZ ®IGJH RI VMFKQR®RI\ Z WK P \
WXGHQW VR JXIGH VKHP  1Q UIHVSROVIE®! $, XVH SRVIMIRQLQJ P \ VHD DV D UHVRXUFH IRU
QDYLIDWQJ WKLV VRRO DQG QRW GHSHQGIQI RQ $, IRU WIONQJ DQDO]JLQJ DQG
HYDOXDVQJ VIWKDVMRQV , DIP VR LOWAMKH XQGHUABQGLQI WDWZ KLB! VFKQRMRI\ Z LA
QRWUHS@FH SHRS®! VKRVH Z KR VNLADX@ DQG UHVSROVIE® XVH WIFKQR®RJ\ Z LOEH
EHWIHU SRUMIRQHG VIKDQ WMRVH Z KR GR QRW



: KDWUHVRQDWAG P RWZ DV WMH UW RI RYHUWSHSHQGHOFH RQ $, VKKH GHFQOQH Rl
FUMFDOVKIONIQ) VNL@Y GXH VR ViKH H[ FHMVLYH FRP SHIMARQ Rl VIP S®I P HOVBOVIDVNV
BIDUDHG VKDW, GR HQIDJIH LQ FRIQMIH RIIGRDGLQJ IRUP \ GDIO VBVANV GNH XMQJ * 36

$® D RUFDBIQGDUWHP LOQGHUZ KIFK KH®V LHGXFH P \ P HQVIDOHI | RUNVIKHUHE\ | UHHLQJ
XS P\ ZRWQJ P HP RU IRUFRP SO FUHDYH RUWDWAILE FKD@IQIHV + RZ HYHU
WKH VHWIRQ KLI K@ KWMG VKDWL $, LV XVHG H FFMAYH® VIKHQ VIKH ELDIQ P D\ GRVH ViKH
DELOV VR SHURWP VIKHVH P HQVBOVIVNV LQGHSHQGHQW , GIDUDHG VIKDW, QHHG VR EH
P RWIH P IQGIXORI P\ RZQ GDI® GHSHQGHQR RQ $, , QHHG VR P DNH D FRQVFLRXV
HIIRUNVR FROMOXH HP SR\ 1QJ KLIKHURUWGHU VKIONIQJ WNL@Y DQG QRWDARZ $, VR
EHFRP H D VXEVMMXW IRUP \ RZ Q FUMFDOMGIP HOW VKXV SUHYHOWQJ D GHFQOH LQ
P\ FUMFDOWNGQY &UWFDOKIONIQJ LV VIKH XVP RWMP SRUMQWP HQVIDOSLRFHW Z KLFK
UHT XLLHV D SHU/RQ VR DFYH® DQDO]H HYDXDWA DQG TXHWARQ LOIRLP DWRQ VR | RLP

DQ LOGHSHQGHOWMGI P HQW LDVIKHU VKDQ MMVWDFFHSVIQJ MWDW DFH YDOH $ QG VKDWY
VRP HVKLQJ $ UAILFLDO, QWG HQFH $, FDQ QRWSHU RLP

0 DQDO$WKP DZ\ 8)7 ,QWXPARQDO&RDFK IRU ( ®iP HQWIU WKRRY 8) 7 3HHU
, QYMUYHOWRQ 3 LRJLDP
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2Q 0D , DWMIQGHG D SIRIHWIRQDOWDIQIQ) VHWIRQ IRFXVHG RQ

FUMFDOVKIONIQJ 1O $, 1 DYLJIDWQJ &UWFDO7KIONIQ]  &RIQINH 2 11GRDGLQJ 1O
WHS$IHRI $,

2 QHRI VMH NH\ VDNHDZ D\ V ILRP VKLY VHMIRQ LV WMDW8, VKRX@E EH YIHZ HG DV D
VRRO QRWD LHS@FHP HQW RUKXP DQ VKIONIQJ $, FDQ VHUYH DV D GL] IMDOFRXUHU
RU FRMDERWDWRU EXWIWVKRX@ QHYHU EHFRP H D VKRURXWWDWE\ SDWHV D
WXGHOW RZ Q WIQNIQJ DQG FUHDWYIW $V VKH VD\ IQJ JRHV  $, VKRX@ EH
XVHG 1Q VHUFH Rl WKIONQ] QRWLQ S@FH RI WKIONIQ)  $, VKRX@ 127 EH
LOWRGXFHG 1Q Z D\ V WDWHIP LODW WMH P HQVIDO HI I RUNQHFHWDU.  |RU GHHS
GDWLQJ DQG FUMFDOVKIONIQJ  7HDFKHWY S@\ DQ P SRUBDQWLR®! 1Q JXIGLQJ
WXGHOW VR XVH $, ULHVSRQVIE® E\ | DFLAVIMQI RSHQ FRQYHUDVMRQV DERXVWIKH
UMV Rl LHOLQJ RQ $, VR LHS@FH DPIYH WWIONIQJ DQG SLREGIP VROIQJ WNL@Y
$VWIKH VDP HWP H $, FDQ EH DQ LOFLHGIE® YDOXDE® UHVRXUFH | RU HGXFDVRUY/
: KHQ XVHG WRXJKWX@ LMFDQ KHS WDFKHUWY GHVLIQ HQIDILQJ  LHBIYDQWDQG
Gl | HIHOWDVWG GMRQV VIKDWLOFUHDVH FIOMRRP  SDUAFLSDVRQ DQG VXSSRUN
WX GHOWBIDWLQ) 7KH JRDOLY VR XVH $, VIR HOKDQFH LOWUKPAWRQ DQG FUHDIIW

Z KL WAMSUHVHUYIQJ VKH LP SRUBQFH RI LOQGHS HQGHOWVIKRXJ K\WDQG DXVKHQWF
GDURLQ) H SHUHQFHV

7R SUHYHOWAXGHQW ILRP  FRP SBMA® RIIGRDGLQJ WKHIUKIONIQI VR $, , SO@Q
R P SGP HOWD P RUIH WAWDWIJLE DSSWRDFK VR DWLIQP HOW GHWIQ 7KLV
LOFOXGHV VKLIWQJ VIKH | RFXV VIRZ DUG KRZ AKGHQW LOWLDPWZ VK $, LDVKHUWKDQ
VP SO XVIQJ WAR JHQHLDWA DOVZ HWV 2 QH WADWAJ\ LV VR GHMLIQ P XGM\AMS

FRP S®f SWRP SW WMDWGLVFRXWDIH WXGHQW ILRP LHOLQJ RQ VP S®I RQH

FOFN UHVSRQVHV 93 GRIQJ VR WXGHQW Z L@WMDEH WHTXWHG VR HYDOXDWM
IQIRLP DARQ DQDO] H LGHDV DQG EXLES XSRQ WH $, V RXVBXWXMQJ WHIURZ Q
FUMFDO WWIONIQJ WNL@ 7KLV DSSWRDFK HQFRXWDIHV GHHSHU GIDUDIQ)  Z KLG
HOVXUQJ WMDWS, VXSSRUN VIKH GIDULQI SLRFHW LOWMDG Rl LHS@FLQJ LW

$V$, FROWOXHV VR HYROH VKH JRDODW-+ 6 UHP DOV F®IDU XVH WIFKQR®RJ\
VR HOKDQFH HQIDIHP HQWDQG GHHSHQ SDUAFLSDARQ Z KL | LHUFH® SLRVMAPWQJ
WKH VSDFH UHT XLLHG | RUMMXGHQW VR GHYH®RS WWKHLURZ Q FUMFDOWKIONIQ) VNLGY

5RVDO QQ UWIWRO WK * UDGH 6 FLHQFH 7HDFKHU -+ 6 YWRRNOQ 1 <
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1$$,, %N DUG 7WDIQIQ] 1Q 3KIMGHSKID 3HQOM ODAD




. HHSLQJ , QWUXPVIRQ , QVWHQWRQDO

+ RXWRQ VKDUHG WMDWRQH RI KLV ELJJHWWINHDZ D\ V [LRP  VKH WDLQLQJ Z DV VKH P SRUBQFH RI
IOWMIQURQDO'$, LOWATLDWRQ DQG XQGHUAMDQGIQ) W P SDFWRQ WXGHQW +H HP SKDM] HG IKDW
HGXFDVRWY P XMWFDUHIX@® FROVIGHU KRZ \AXGHOW LOWALDPWZ MK DQG LOWALSUHWS, 1Q FOIWMRRP
VHWQIV

$, LV KHIH EXWLWQHHGV VR EH XVHG UHVSRQVIEQ DQG SXWSRVHIX@ / HWRQV QHHG VR EH
LOVHQOWRQDO | RFXVHG DQG VKRXJKWX@® SMQQHG

$ GGUHWLQJ ) HDU DQG 8 QFHU/MDLOW

+ RXWRQ WH BIFMG RQ VRP H Rl WH JURZ LQJ FRQFHUQV HGXFDVRUY KDYH VXURXQGLQJ $, LQ VFKRRYY
SDUAFX@UD DURXQG VWXWWDXVKRUW  DQG VIKH HYROYLQJ LR®! Rl WADFKHUY 1Q VKH FOMMRRP

6RP HZ RUWJ VKDW$, FRX@ HYHQWXD® WHSMFH VKHP  Z KL RVKHW GLIWUXWWKH VHFK QRARJI\
DARIHVKHU

&UWFDO7KLONLQJ LQVKH$JHRI $,

+ RXWRQ WHIGIPMG RQ WH JWRZ IQJ FRQYHUDMRQ DLRXQG
FRIQWYH RIIGDGIQ] DQG WKH [P SRUBQFH Rl  KHGLQJ
WXGHQW HP DIQ DPIYH® HQIDIHG LQ DXVKHOWE VKIONIQJ
DOG ®DWIQ) DV $, VRRY EHFRPH PRW FRPPRQ IQ
FOWWRRP V

, W HVSHFLD@ P SRWIDQWWK DWMADFKHW DUH LOVHQWRQDO
DERXWKRZ $, LV LQWWIWDWAG LOQVR LOWUXFWIRQ

/ RRNLQJ $ KHDG

+RXWRQ HP SKDM]JHG WH [P SRUDQFH Rl FROWOQXIQJ
FRQYHU/DMRQV DIRXQG $, DV WMH WIFKQR®RI\ FRQUOXHV VR
HYRQH LQ HGXFDWRQ

$, MQWJRLQJ DQ\ Z KHWH ,W RQO JRLQJ VR FRQWQXH
JURZ LQJ DQG HYROYLQJ
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